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J&K, Ladakh to showcase cultural heritag
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sidelines of G-20 meetings to be held in ?O?B

The Hindu Bureau
SRINAGAR

The Union Territories (UT)
of J&K and Ladakh have
started preparations for
the G-20 meetings, as India

is set to host 43 heads of

delegations in September
next year.

“One G-20 meeting is
being held in Srinagar. We
have requested that one
meeting is also held in Jam-
mu,” J&K Lieutenant-Go-
vernor Manoj Sinha said at
a press conference in Jam-
mu on Wednesday.

Mr. Sinha chaired a
highJevel meeting on

Tuesday to take stock of

the preparations made for
the upcoming G-20 sum-

In the spotlight: The Shankaracharya temple In Srinagar it up with
the G-20 logo. NSsSAR AHMAD

mit meetings, a govern-
ment spokesman said.
“The meetings under In-
dia’s presidency is also an
opportunity to share Jam-
mu and Kashmir’s achieve-

ments and to showcase its
rich cultural heritage. We
want people’s participa-
tion from J&K,” Mr. Sinha
said. He said security was
not a CONCern any more as

Security not a

concern any_more as

‘the backs of those

who create hurdles

have been broken'.

savs 1L-G Mano} Sinha

“the backs of those who
create hurdles have been
broken”.

The LG administration
has called for the “involve-
ment of students and edu-
cational institutions to
make the meetings a grand
success”. Seminars on the
(G-20 in educational institu-
tions across the UT are be-
ing held. Billboards on In-
dia hosting the G-20
meetings have been erect-

ed in Srinagar and Jammu.

The Ladakh administra-
tion also held a meeting on
Tuesday to review prepa-
redness for a G-20 meeting
planned in Ladakh in April
2023, “The G-20 meeting is
a great opportunity for La-
dakh to showcase its culto-
ral heritage, which in turn
shall be beneficial for fu-
ture branding of Ladakh,”
a spokesman said. Officials
said India is expected to
host over 200 meetings in
over 50 cities ahead of the
summit in Delhi.

Watch | what does

the G-20 presidency
@ mean for India
bit.ly/Indlag20

K 'S Deepak

01

S Shield 1AS

Your Door to The Future

J&K, Ladakh to showcase cultural
heritage on sidelines of G20 meetings to
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Significance and Challenges of G20

Significance

It IS @ more representative grouping in comparison to its predecessors like G7 which comprised only industrialized economies and also
Ignored the interests of the global south.

It plays a major role in tackling financial crises effecting global economy.
It offers an opportunity to undertake bilateral or trilateral meetings
The economic and financial clout of the group provides a dominant say to the grouping in critical international matters

Challenges

« Russia-Ukraine Crisis: This is currently the biggest roadblock impairing functioning as the U.S and its allies are not willing to sit on the
same table with Russia and its allies

 Rising Protectionism: Globalization is retracting, and multilateral organizations have a credibility crisis. Countries around the world are
choosing to be ‘G-zero’ over the G7, G20, BRICS, P5 and others.
* ‘G-zero’ 1s a term coined by political commentator Ian Bremmer to denote Every Nation for Itself.

- Informal structure of G20: It has no permanent secretariat. The agenda changes every year according to the priorities of the presiding
nation.

« Influences decision-making of smaller countries: The smaller countries, which are not a member of the G20 grouping, have to implement
the declarations and commitments agreed by G20 nations for their growth and opportunity

« Not able to address challenges within member nations: The G20 grouping is not able to solve the issues within its member nations like the
US-China issue on trade, the US — Russia divide on nuclear weapons, etc.

* No Enforcement mechanism: The G20’s toolkit ranges from simple exchanges of information and best practices to agree on common,
measurable targets. None of this is achieved without consensus, nor is it enforceable, except for the incentive of peer review and public

accountability. Further, the G20 declarations are not legally binding.
« Under-representation of Africa: Except for South Africa, none of the African nations is a member of the G20.
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The Anti-Maritime Piracy Bill, 2019

Context

« The 1982 United Nations Convention on the Law of the Sea (UNCLOS) defines piracy to include any acts of violence, detention or

destruction committed for private ends against persons or property on board a ship on the high seas or outside the jurisdiction of any
state.

« Acts of piracy threaten maritime security by endangering the welfare of people travelling by sea and the security of navigation and
commerce.

» These acts may result in the loss of life, physical harm, hostage-taking, disruptions to commerce and navigation, and financial losses to
ship-owners. As per the International Maritime Organisation, during 2018 and 2019, 84 acts of piracy were reported globally.

 Currently, India does not have a domestic legislation on maritime piracy. In the past, provisions of the Indian Penal Code, 1860
(IPC) pertaining to armed robbery and the admiralty jurisdiction of certain courts have been invoked to prosecute pirates.

« However, the sovereignty of India extends only up to the territorial waters of India (12 nautical miles from the coastline).
« Piratical acts by a foreigner committed outside the territorial waters of India do not constitute an offence under the IPC.

» For example, in the Alondra Rainbow case (1999), the Mumbai High Court acquitted the accused on grounds that India did not have
the jurisdiction to prosecute them.

 In 1995, India ratified the UNCLOS, which gives a uniform international legal framework for combatting acts of piracy.
Consequently, the Piracy Bill, 2012 was introduced in Lok Sabha in April 2012. The 2012 Bill lapsed with the dissolution of the 15th
Lok Sabha. The Anti-Maritime Piracy Bill, 2019 was introduced in Lok Sabha on December 9, 2019, and has been referred to the
Standing Committee on External Affairs for detailed examination and got passed from Rajya Sabha on December 21, 2019.



UNCLOS

Name: United Nations Convention on the Law
of the Sea

(Also called the Law of the Sea Treaty)

Opened for signature: 1982

Entered into force: 1994

THE LAW
OF THE SEA

Sector: Guidelines for the use of the world's
oceans and marine resources

Has India ratified UNCLOS? Yes



What are the high seas?
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Law of the Sea Legal Regions

* The high seas are open to all States, whether coastal or land-locked

* The high seas shall be reserved for peaceful purposes

No State may validly purport to subject any part of the high seas to its sovereignty

Every State, whether coastal or land-locked, has the right to sail ships flying its flag on the high seas
It Is considered as “the common heritage of all mankind” and is beyond any national jurisdiction




The Anti-Maritime Piracy Bill, 2019

Highlights of the Bill

 The Bill enables Indian authorities to take action against piracy in the high seas. The Bill brings into law the UN Convention on the
Law of the Sea. It applies to the sea beyond the Exclusive Economic Zone (EEZ), 1.e., beyond 200 nautical miles from India’s
coastline.

» The Bill defines piracy as any illegal act of violence, detention or destruction against a ship, aircraft, person or property, for private
purposes, by the crew or passengers of a private ship or aircraft.

* Piracy also includes inciting and intentionally facilitating such acts of violence, and voluntarily participating in the operation of a
pirate ship or aircraft.

« Committing an act of piracy will be punishable with: (i) life imprisonment; or (ii) death, if the act of piracy causes or seeks to cause
death.

« Participating, organising, aiding, supporting, attempting to commit, and directing others to participate in an act of piracy will be
punishable with up to 14 years of imprisonment, and a fine.



The Anti-Maritime Piracy Bill, 2019

Key Issues and Analysis

« Under the Bill, if a person, while committing an act of piracy causes or seeks to cause death, he will be punished with death. This
Implies a mandatory death penalty for such offences.

» The Supreme Court has held that mandatory death penalty for any offence is unconstitutional as it violates Articles 14 and 21 of
the Constitution.

« However, Parliament has passed laws providing for mandatory death penalty for some offences.
 The Bill provides for imprisonment of up to 14 years if a person participates in an act of piracy.

« Committing an act of piracy (which includes voluntarily participating in the operation of a pirate ship or aircraft) is punishable with
life imprisonment. As these circumstances may overlap, it is unclear how the punishment would be determined in such cases.

 The Bill will apply to all parts of the sea adjacent to and beyond the limits of the Exclusive Economic Zone (EEZ) of India, I.e.,
beyond 200 nautical miles from the coastline.

 The question is whether the Bill should cover the EEZ also, that is the area between 12 nautical miles and 200 nautical miles (from
the coastline of India).



Pause could prove costly, said Das;
orowth fragile, argued MP(C’s Varma

Economic growth not robust enough to withstand excessive monetary tightening, held Varma in voting against the 35 basis

points repo rate increase at the Reserve Bank of India’s Monetary Policy Committee’s December meeting, the minutes show

The Hindu Bureau
MUMBAI

he Reserve Bank of
T]ru:lm could 1M af-

ford to opt for a
“premature pause in mo-
netary policy action”™ as it
would prove costly at a
time when there was stick-
Iness in core Inflation”, Go-
vernor Shaktlkanta Das
stressed at the Monetary
Policy Commities’s meet-
Ing earlier this month, the
minutes show. On the oth-
er hand, fellow MPC mem-
ber Jayanth Varma, who
opposed ralsing Interest
rates vet agaln, asserted
that “economic growth 1s

”

Contested decision

MPC minutes show while majarity was lacussed on inflation,

the lone opponent o a rate increase Nagped growth's fragility

= Given uncertain outleok, MPC

may have to play catch=up to
ward=off accentuated inflationary
aresgunac: Dag

m AL 6,355, repo rate wery likely
auershoots level nesded to
achieve price stabality, poses an

urvanranted risk to growth: Varma

m Varma oites lag of 3=4 quarters
for palicy to impact neal econamy

now extremely fragtle and
definitely mnot robust
enoueh to withstand exces-
sive monetary tightening”.

“A premature paunse in
monetary policy action

would be a costly policy er-
ror at this junciture,” Mr.
Das had sald in voting to
raise the repo rate, the mi-
nutes released on Wednes-
day show. “Given the un-

certain  outlook, 1t may
engender a  sliuation
where we may find our-
selves striving to do a
catch-up through stronger
policy actions in the subse-
quent mestngs to ward-off
accentuated  Inflatlonary
pressures,” he added.

Arpuing that the balance
of risks had shifted decl-
stvelv away from inflation
to growth both globally
and domestically, Mr. Var-
ma, however, sakd, 1 be-
Ikeve that the 35 basks polnt
rate hike... 15 not warrant-
ed In this context of re-
duced Inflationary pres-
sures and helghtened
growth concerns”.

Also, opposing the poll-
cy stance, he contended
that given monetary policy
Impacts with a lag”, front
loading monetary policy
action posed an umwar-
ranted risk to growth.

“It may take 3-4 quar-
ters for the policy rate to
be transmitted to the real
economy,” Mr. Varma said,
adding the MPC had ratsed
the repo rate by 225 basls
points  In  about elght
months. “I belleve that
6.25% ttself wvery lkely
overshoots the repo rate
needed to achieve price
stability, and poses an un-
warrantad sk to econom-
Ic growth,” he added.
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Monetary Policy

Government Intervention

P N

(poieyrate ) | | | Grosere reauromen) Gov Spending
to adjust money supply to meet macroeconomic goals
Primary Objective Primary Objective
to maintain price stability to maintain economic stability

Secondary Objectives:

+redistribute wealth/income among segments of the
population

+allocate resources among sectors in the economy
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Urijit patel committee first proposed th&e;ah Dece m be r TH NA

Created to bring transparency and accountability in deciding monetary policy

Determines the policy interest rate required to achieve the inflation target

M O n Etary Comprises of six members where governor RBI acts as an ex-officio chairman

P O I I Cy Three members are from RBI and three are selected by government

CO m m I ttee The quorum for the meeting of the MPC is four members

Once every six months, the reserve bank is required to publish a document called the monetary policy
report to explain the sources of inflation and the forecasts of inflation for 6-18 months ahead

Inflation target is to be set once in a five year. It I1s set by the government of India, in consultation with
the reserve bank

Current inflation target is pegged at 4% with +2 % tolerance



QUIZ OF THE DAY

Q1. Consider the following statements about Green hydrogen:

1. Green hydrogen-is defined as hydrogen produced from biomass likeitrees and plants materials.

2. Green hydrogen-energy is vital for India to meet its Nationally Determined Contribution (INDC).
Which of the statement/s given above is/are correct?

a) 1 only

b) 2 only

c) Both 1 and 2

d) None of these

Q2. SANKALP and STRIVE scheme are related to'which sector
a) Health

b) Education

c) Skilling

d) Public Administration
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